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I.d ' THE TIMES-DISPATCH: RICHMOND, VA, MONDAY, SEPTEMBER 8, 1913.

RISING TENDENCY IS |[WEEK IN COTTON IS AI EE A

FOLLOWED BY LULL| UNUSUALLY EXCITING

\Wheat Advances Early in Week, and There Is Better|Continuation of Bad Weather and Sensational Pri- . .
Ciass of Buying—Buoyancy Partly At- vate Crop Reports Supplements Poor iesgrt on COURT AND CITY DEPOSITORY, STATE EXAMINED
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: tributed to Encouraging Cables. Condition by Government, Which Takes
Showing that its Resources exceed its Deposits more than two for one, and that money deposited

mew Yerk, September 5 saere leve that the small yield of other . ey
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] in this Bank is secure. The safety and security of o Bank depengls on the amount of its deposits com-
pared with its solvent securities. In this respect this Bank is strong.
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corn. Many conservative dealers are| bhuls. In oshort, the course of prices |, ,,qaunced at noon on Tuesday. That the Sennte, In caucus, in favor of the - : i

wn owilling to adoit that the corn | Will be shaped chiefly by domestic In- | oa0 the avernge condition for the 'uhm'ilnl.l olr the C];“-;;_ c“u:)“ tax bill F. M. Boxley, ico. W. Brown, M. F. Swann,
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‘ 1ast  year, This | Will i the tuture look !,'UI"IITI.I"J:.L'I. SUD= | the average of the last ten years. | for future deliveries, whether of a | Charles H. Kastelberg, M. J. Fulton, K. H. Hardaway.
ad to u larger con- | ples from Russin and Canada, as well | he cotlon trade was taken by sur- | L

| speculative or hedging charvacter, or |4

L, parils in thoe | a8 Tndin vansequonily our clear- |

prise by such n poor report, sugpesting

: o ; any  other form wherein the mtl.unli This Bank beongs to its Stockholders and Depositors, and its paper Is A1. We own our own Bank
Wit far anpmals.  Fops | dbces iy show some diminution In on the fage of its figures an indicated delivery of the cotton 1s not made. As Bullding: 1ol tive busi flice 4 el
¢ 0 I3 & shortige of over the noar future, yield of only 12,800,000 balex without | his would be equivalent to a tax of $60 u ng; are doing a conservative business, OurOfficers and BEmployes are courteous and accommo-
( shel= in oats, amd  this | The downwnrd tendency was arrested 1"“1‘“’|¥ ul'l." *ll“'-‘“'l“"';‘ r“ '“'“{'I“t‘l‘ for lon every 100 bales of cotton, and if B dating, and are operating this Bank for the best interests of its Stockholders and Depositors, whose
ni pase the cunsumption of [temporarily by a report from Soere- #fiy abandoned acreng TOHL3N0 re"‘ﬁurh a bill enacted into law would | B . o ; 4 - s
heat 13e the crop of potatoes | tury Fowler, of the Northwestern Grain originally planted of 35,622,000 acres. | yneat the whole system of murlw“!m; Bank this is, and whose deposits and co-operation we solicit for the purpose of making your Bank grow
[P SerT e to miely 100,000,000 | Dealer Associntion, placing the Cana- Amd as the trade had been cnught with- | the crop and wipe out the Cotton Ex- | E
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t ] i, peaple of small means will [ are m authoritios whe assume that | tinued fr:‘nm the resumption of busi- e sellers practically at once, and
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ables, Ruropean muor- of soil,  Of couree, it Is too early nho less than 245 to 253 points from |

Thus on the week's trading, begin-| The present rise Is explained on the | g
: ning Tuesday, prices, after golmz up | theory that the impending action will
fizures out the 1,05 vy 117 points from last Friday's | disclose the “hook value” of the prop-

iy stronger, which

vet to worry muech on this score. Re-|Uctober to mext May deliveries since
of ¢ash wheat and : hi

vently the export demand for our wheat | August T4 1

FIRST NATIONAL BANK

account, The ris- |y 0 Yotn lighter, while exportors have | equivalent of 21-2 cents per pound, and | \ocing to Wednesday's hi hest, ended | erty, which is estimated at 3225 a E
trend in Europe was partly atieib- oo moted for falr quantities of new | between §12.50 and §12.65 per bale, a |, o nsi:r:ht with n re;:-tiongof 5 to S0 Eha}re. ! "" RICHMOND VA.
i te higl . pot only from | srapitoba for October-November ship- [ most unusual fluctuation in such aleeon the top. This story of the week's Brokers complain loudly that the | !
is (fontinent, but from Argentizna and |Lants. 1 ishort time as only three wecks. |events, especinlly as regards the enor- | public still falls to take any specula- |
hier exporting countries, Apparently TFiirther Rine in Corm. Check to the Advance, mous trading and the violent fluetun- | tlve Interest in the stock market. This | B
":“-—:- '..:: i 111::‘;°r:3rt1]|:.wl1 1‘;? | Corn has been exceedingly strong, es-| The great extent of (he rise, with |tions, shows how the entire cotton|very fact ls an element of strength |
alize extent aof » dam- 2

pecially early In the week, prices ris-|prices up to 131-4 and 13 3-8 cents, | trade of the world has been upset, first | with speculation at A minimum. The
Ing to new high levels. Speculative | forced In the short interest and created |(by the government's bad crop report | repeated attempts of the honrs to force J
uying wis on uan extensive scale, and | 8uch an attractive selling basls for (threatening a serious shortage in the |down prices insures safety‘for the
prices fluctuated somoewhat wvlolently, | Southern planters and factors that |¥leld, and then by the continued bad | modest Investor, who reads the signs
sttended by much excitement. In the heavy hedge selling agalnst the crop | weather, and finally by thg demorallz- |In the Hnanclal heavens as Indleative
Southiwest the weather continued ex- by such Interests, and also extensive |ing threatening legislation by Congress | of higher prices.
s less than last year, there will looedingly hot and dry, which served to|Dprofit-taking, developed, which sent |nt Washington, putting the entire cot- The demand for honds of the beat
e A Ereat scarcity of tHoo many dealers, heretofore skep- | prices off 60 polnts from the top by [ton trade, Including spinners' agents, | grade has been succeeded by a demand.
and hence meat, both that the crop would be exceed-!early yesterday morning. That was | planters, factors, spot dealers, and|for lssues of a seml-investment char- B

3 Exvidentls, they
at a4 huge shortage
n eur corn supply will make wheat
nmicra valualble. XNeedless to say, with
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5 F wiiRstanol N O AT e of opin- | Yiolent rise.  Dispatches from Lon- | been poing down steadily; thero is try., and the extremd heat which ac- |
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000 b sational advance is anticipated. Sta- | pend on  current production, which,

= ; = tisties from the Copper Producers’ As- | Jwidging: from consumption, will be in-

goviation nre to be made publle to- | sutllclent to supply the demand.

P 7 T 23 morrow. While the figures are known “Secarcity of coppep abfoad appears
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| -y T | exeeeds production, they disclese hbut | 4 shipments were In excess of 10,680,000 | cash demand s atill for in tl‘:e lead of
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[the next sixty days is not Improbable. | considering the advisability of taking | sured, and taking the situation as a

| Forelgn Interests, quick to discern | steps to restraln ‘undue inflation of f whole, it seems almost & certainty that
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& H late ter feeling rapldly becoming manifest. | Phe flurey in call rates ineldental to! took ftirst place in the attention of | B . e . -
: al e £pot departmoent has, to o great | To-morrow's statement of Lhe pro- | the fnancing of the monthly dishurse- | traders on the Board of Trade. During |8 demand, with 3 per cent interest added.
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t IALARIL LT & Hus the cop e = as S hiz heek on the ad- | -
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! o . tribution of from 15 to 25 per cent reporten .E‘.):""_.._+ i | :
| The case Is rather bluntly put by an | FIRST SESSION TO-NIGY'T, 1 o . (‘ .
| observer, who states: It is no doubt | “Arg (& inn /
] an Anpunl Meeting of Virginin Chrint y l G d
@F HiGHM [ the Intent of the bankers to pay 111}(‘-m-l Miaslonary Soclety. 770 and "8 /() lnterest S Ig y 00
9 selves for UI:.o trouble of caring for| [Speclal to The Times-Dispatch.] : I I ¥
““;t"";’_‘“‘"l-“- . L.""?N"“‘ﬂl- v"'i l‘;"i“\‘::“"r"l ey ri‘“" \We can lend your money for vou on improved city real estate
cading, na a speculative miyvstery, | annun! meeting of the Virginla Chris- s pLsy S 18 B e : SAoTre Ehic
1104 EAST MAIN STREET | as lost none of its charm. Although | tian Missionary Saclety, the misisonary mn .\tl:}t]ta l_\\_nrl_h double _th(. loan) and secure this rate fc_:r
[the suit recently Innugurated by the | organization of the Disclples of Christ you. The principal and interest are absolutely safe. We
p— — o —— have a number of satisfied clients in Richmond and other
€} i q“t_ %t t S f t Virginia points and can give you the best of references.
E'g @?‘3 i E@nges — a es Ill % TP DTSR y o T ureLagreprs n vy Write to-dny for owr plans.
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Savings Bank in the South | i B ANy
= “ =S0U { |H we Have Been Readlng 1201-2-3-4-5-6-T Atlanta Nntlonal Bank Bullilng, Atlanta, Ga,
| 1 Chnarles I), MciKinney, 'resldent. Green, Tilson & McKinney, Attys,
[ e 2 [ 18 Some old wills lately, We quote from one.
E ASSETS OVER TWO MILLION DOLLARS. Wl — E = —
| e 3
v John Cone, in 1387, says: “I bequeathe all my
| o oods in two parts—half to my family and half to me.” o
i y —— e .
RESOURCES: LIABILITIES: ; He goes on to explain that his half is to be paid for anters athna an
| |H masses for his soui. y
sl ShliE =l TR Lt . = L
JLORNS . oo il nnismismninmssnnoninss oD E337,125 78 Capital stock. ... Crvisiee e esn e 210750 oo (I (6 Established 1865.
Civer ¢ : ; e | |8 . . JAMES N. BOYD .....ccutevinencansssesasssnne..President
v ere SRR ke OO o G 11 surpius and undivided profits. ..., 470,015 50 ¥ Such a will would not stand in court now-a-days. J T UM ONTA G, LAl s a5 Uiy o ..Vice-President
Boands and Stocks o e el 361,402 06 Dividends unnaid | 2 -—— RICHARD H. SMITH ..............Vice-President and Cashier
! , AN SR AR RO 9400 ‘ i The Point' R. DATIMER GORDON .......c0000000..... Assistant Cashier
Jankingahouse. Ll n e 70,000 o0 Deposits = ) 0! { 1. GORDON ...uunvervsnsasss.. Assistant Cashier [
§ ]-‘- : i ‘ { i s 5 RIS IR l Ei B d; $ : B?f'}‘;l\(‘)l{l']{‘()(sl....t........'..............AssistantCashicr B
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